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MARKET I DECLINE

Week Ends with Light Pres
sure of Speculation

TWO STOCKS CLOSED STRONG

American Smelting anil Refining
American Common Thought
to Have lUeon Through Shorts
HoldlnpjsC II A Q A 1er Cent
Bonds Advance In 3Inrke l planner

New York Jan 25 The fact thE the
security market ha declined continuous
ly throughout the week up to the

of business this morning worked nat-
urally toward some moderation in the
speculative pressure that baa undoubted-
ly been brought recently to bear upon
values the two hours of stock exchange
business on Saturday being moreover
traditionally a time when more or tea
profittaking Is conducted for whatever
side of the speculative aecount has been
most in evidence in the days immediately
jireiedlng

The retirement o contracts for the tall
however was conducted in such a desul-
tory manner as not to add In any way
to the Interest of tIm trading sad while
therefore the prices of the greater num-
ber of the active stocks closed at not
gaIns these advances in only a few nota-
ble instances exceeded a point

Two Strong Stocks
Two particularly strong stocks were the

American Smelting and Refining and
American Sugar common shares in both

which It Is believed a considerable
short interest has been accumulated But
whatever upward movement there woo
was really led by the Northern Pacific
shares these shares being those which
have been dpressed with more difficulty
than any others In the declining move-
ment that hoe characterized the market
since Saturday a week ago

The rise in this quarter woo emphasised
by a noteworthy advance in the Chicago
Burlington and Quincy Joint 4 per cent
collateral trust bonds and led to a re-
vival of the familiar rumors regarding
the possibility of an extra distribution on
Northern Pacific stock anti a paying of
thn bonds described

Further reference is needless at this
June to the extra distribution that it te
assumed wilt be made sooner or later
upon the Northern Pacific shares but
while purchases of the Chicago BurHng
ton and Quincy 4 per cent bonds may welt
b made even at their present price for
purely investment reasons any redemp
tion of honda may be called for at a
price of 106 on any regular interest day
provided that six months notice of such
retirement Is given

As the next interest day of the bonds
on July 1 it is manifest that the

bonds cannot be paid oft until January
1 next year

Important Announcement
The only important news announcement

of the day during business hour was
that of the reduction as specified in the
discount rate of the German Bank from
Kz to 6 per cent A counterbalancing fac-
tor in the market today to the more or
less hesitating advance woo considerable

Wng of Reading stock which although
it wax not continued up to the end of
business was still sufficient to make the
Mock a center of weakness

It was announced before the close thatnn official statement regarding the charrter of the suit brought by the govern
iiifnt against the Union Pacific Railroadcompany for Its control of the Southern
Pacific Company in alleged contraventionr the antitrust act would be made atWashington later in the day
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NEW YORK STOCK MARKET
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UT FEW STOCKS ARE ACTIVE

ortliurn Pnuiflu ItftnfiiN It
DUCK Much to Counteract the

UcpreanhiK IStTout of tin AV nk r-

SccuritlcK An Uxtra Dividend of
Tivunty Icr In Itxpuutuil

New York Jan SA few stocks wer
strong today mud a few were weak The
rest of the market was dull and alt of it
professional Taken as a whole the ses-

sion was as Uninteresting as that of the
receding dayand the beet thing about
it woe that it ended noon instetid of
ragging 1U slow length alone till I p m

Northern Pacific wa t as it hail been on
Friday one of the strongest stocks on the
list its strength serving to counteract in
no small degree the depressing effect of
the general market of the weakneiM in
the anthracite coalers The action of
Northern Pacific was such as to
strengthen the Ufltef In the probability of
a Urge extra distribution of each to the
stockholders of the road sometime in the
not very distant future but In the beat
Informed quarter the view taken of this
matter was that the time of making the
distribution would depend upon the gen-

eral business situation and that In any
event nothing of the kino would b done
until financial aicnirs became entirely
cleared up

The latest version of tfc Northern Pa-

cific extradividend story te that the dis-

tribution will be much as 31 per cent
on the stock but as the source from
which it is to be drawn was foreshadowed
in thj hat annual report and wag only
sufficient for a 12 per cent distribution It
Is not believed that more than 19 per cent
will be disbursed At a later period there
may be still another melon as a result
of the sale of th companys interest In
the Burlington to Great Northern but
this is probably a good while oft

While of less general Interest thi
strength in American Smelting and Refin-
ing was even greater than that In North-
ern Pacific Both were among the most
active features of the list and each made-
a gain of 1 which on account of

In price was relatively a much
greater improvement in the raM of Amer-
ican Smelting than of Northern Pactftc
The advance in the latter stock exerted a
good influence over the whole list and
thus in the industrial department was
heightened by the advance hi American
Smelting

Another indication of the Improvement
in the money situation abroad was af-

forded by the reduction from 1 par cent
to I per cent in the Berlin Bank rate and
the statement of the associated banks
published otter the close of the mattel
showed that the tendency toward greater
ease in the local money situation goon on
unabated

Brokers hawing a clientele the whole-
sale dry goods district said that follow-
ing the announcement a few days ago
of a cut hi tit price in the cotton
goods a very brisk demand sprung tip
In some platen it was even said that on
account of the extent to which trapplies
had been reduced by this demand the
cut prices baa since been withdrawn

Rumor had it that while the steel man
ufacturers had so far held prices linn
customers were withholding orders in
anticipation of reductions A lower level
of quotations It was said would prob-
ably bring in a considerable amount of
business

Readings action was decidedly disap-
pointing K had been expected that the
stock would advance sharply following

failure of the bears to force liquida-
tion around par on Friday but while the
selling did not look particularly impres-
sive it sufficed to keep this issue heavy
all through the session notwithstanding
that many of the traders were operating
on the bull side on ground that the
drop from 111 within week was a full
normal reaction and that a fair sized
rally was in order

GRAIN AND PROVISIONS

QooicUotw fiuniahcd by K I Uwttfa Ok-

Mtmhan of New Yen Stock StchnnsB anti ChJeacn
Hoard of Trade U Bowie Chkpwan manaacr 1391-
Y sized

Chicago Jan 2S The wheat market was doll and
lower I iee were inanenoad br the enonaoas
worlds export xuwemeat aM UM tutu heavy fa-

creaae afloat for Bnropa AnMrarian export were
pwticttlarb heavy stat had oowidmbte influence
The foreign market were higher lint Urn appeared
to have little toftnende in the early trading IVfcxa
declined to the previous low point and then heri
tate There was some l ioe at this figure but
trade wa unhnporUnt Weather eondittonfi were
about M they have recently hen and there WM a
fair Northwest novement There some talk of
inaecte in the Southwert but this talk appeared to
kate little effect on the market

Corn was toirty active and lower It is chimed
that the bit of abort corn jwt out last fall en
the financial oooditiora hot at Jag bout cowed
The buying on tIm tccount i claimed to have
amounted to about iOG M bwbeJs the put week
two how buying about MWfl Weather condi-
tion were tamable for the monnent

Oat were quiet and tMdy with mr little te
tnre earing off a little with com but tntde WM nar-
row and without voluMe

rroruaofw were moderately etit arid a little
nrmer with Ughi ofofwa aol talk ef smaller lilt
movement
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WASHINGTON STOCK MARKET
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Svw York Jan STbe 5 il Ttowk Mtpply k

4JHM hales against 54 006 teat year a decrease
for tb of CQI bales again 17M tales in
eiwue hat year The American supply is 3TUW
hales anainat 43MM last year a dectoMe of 23 0

lea against WM bales tocreswe last year The
wetMs of Vawrican for the week
asrm hales agaiMt 3WC08 last year The settle-
ment of the strike late yesterday had the effect of
Mlraocing our market sharply on moderate trading
Liverpool cable were bullish on the market

as to spots for width milk were expected to
bo free DIJ T now that the fear of a resection of
operations baa been dktpelkd Loud sentiment wiu
more friendly today artbonefe it is a question
whether thk wIll be the cue next week Our trade

are somewhat mixed with Mona of impnrre
meat hare while theta is an cheese of veaktanv
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New York Jan 13 bead

Market steady Dressed beef slow at 7tt9H p r-

pOHBd ShipBicnU catUe and 5100 qwar
of beef

CALVES Receipts W bead Market steady
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LOCAL FINANCIAL GOSSIP

A surprise was sprung on tjpe Wash-
ington Stock Exchange yesterday in the
shaitt of a boom in gas stock Sales
atartint at Mfe up to were recorded
broker freely taking the offerings until
lit shares had been oW There was
much bidding and otterip outside of the
actual sales and at the close the stock
wa to be had In considerable Quantities
round 178 and 71 a share with no
takers

News had been circulated around quietly
that legal ptoceedtafs of the com-
pany to increase its capital stock would
HKely eventuate in a little while hence
Ute revival of Interest in this seciirityr
which has been dormant ever since ef-
forts began on part of the govern-
ment to head off the lacrosse of slocfc
under the law of UH

Capital Tcaction sold 71 shores mostly
11 with a fractional lot after call at

Ifl The Washington Railway and Klec-
tric issues were neglected yesterday

COMMENT ON MARKET

G Bowie Chlpman of E Jf Hutton St
Co The market has given evidence in
the past week of a distribution of stock
leaving a large professional element
of the market These traders were not
convinced that the January rise had cut
imitated and a retrograd movement be-
gun until the dose of the week when
this element turned bearish and threw
over their commitments causing some
sharp recessions Wall street was hope-
ful of a rally in view of another excellent
bank statement but the unoertainty
the announcement on the government suit
against the Union Pacific and Southern
Pacific merger by the Attorney General
more than offset favorable bank figures
sad values closed at about bottom for
the week Banking confidence is now
practically restored and cheep is
a tart the world over Rigid economy by
the American people a readjustment In
the cost of staple articles labor and sane
treatment of corporations win go a long
way to a restoration of value in

We have not had a safer trading
market in twelve months the day of
violent fluctuations and hysteria have
passed while the trend I believe to be
downward I would sell on rallies only
and take moderate profits

BenJ Woodruff of Post PlaggThe
market continues professional and dull

recent bull leader Reading now being
the weakest stock on the list This shows
that the recent movement was largely
due to a few comparatively ligtuwaisted
professionals and ttes not participated In
by the larger interests and these traders
who bought Beading all the way up are
now trying to get out I am a great
Hover in this stock and should it sell
Off much more I believe it would be an
excellent purchase Earnings continue
heAl and although general business shows
some signs of improvement I do not
think the volume this year can possibly
be anywhere near as large as in tiny of
the three preceding years Later on after
we jet a little more tight on the political
situation country may take heart
again and show more of a tendency to
return to the oldtime vohune but be
twweo now and MAT or June I do not
look for any sustained bull movement

George L Edmonds or Miller Co
he week wound up with a dull half

days Justness Around 11 oclock there
was a small upturn in Northern Pacific
which looked to be manipulated but
later the market sagged agafn closing
weak A splendid bank statement end
the week
concerned we am decidedly house off
now Public Interest in the market at
the moment is small and what specu-
lative support there might be seems

by fear of continued adverse
traittc reports Much of the present situ-
ation is an effect of the aftermath of the
October panic but ttte level of
is low the short interest is large
are intrinsically cheap the mania for
adverse legislation seems to be disappear-
ing conflscatory legislation will be grad-
ually but very surely nullified by the
courts of last resort and I tall to see
how any other than the bull position is
tenable

LOCAL PRODUCE MARKET

Arrivals of wintry produce yesterday fairly

wbk were practically anchasted teem Fridays
anotaltona Batter sad ean remained Sir the
cOeds of the cold snap bete practically neatabed
by the waYne temperature of yotterda Better
grades of poultry name sad hot products moved
steadily and Ute market in other him about
tile same a during the week
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eBUTTERCrenmery fancy 3mS do Western

3fe31 do seconds nronsm fancy XaJt-
da lain to aood 9aS dairy choice BeN
BeN storepacked fresh Matt

CIlBBSEUarket firm snd active on all kuaX
New York State factory bust MaKH do Oat
MSalT do small gfealT mx rummsr hwsa Matt
do sec sMaU do fair to geod Mali
Western factory new choice HttaU do fair ts
good 11 Vn tnta M-

KUUSXparby leash Virginia lorn off
averase asU Weal VirataU and Southwest Vfa
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nail hens 1U12 roosters 7 ducks Urge ttaU
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MEATSCalvw lull dreased Mtt
heads off I bojDvdreasrd calves I hams country
imo oft I hoaxbeaKd calvei iaf haMs oomtry-
sosxreared flail hoax small and naai per cwt
16M8I do Medium MO da heavy SJni-

OAMRIUhWU then 15 1 do kits 75a-

l quail per dosen iH AS do amall lNaLM-

YKUETABLSBiotatoes bomtgvowa
lOaTh do rural JtaTi sweet potatoes per bbL Ul-
atW yams IMaiM cabbage per cwt aMia-
niona OMo per boabel Tftrfl string been par
beget IWaiS lettuce Florid per basket USa
LT5GRBEX KRUITSApples fork Imptrtal yen bW-

iafeS HOB Davk IMslJO Wine Hap ISnlM-
Albmarle Ilpjiin 4C05W fancy table trait 3-

BlM Spy Ii9a325 loose peeked lWalM Oraaee
Florida bright per box L3ar7S do nnsets 1H
ITS CalIfornia naTeU ISatSI Grape fruit Flor-
ida per box 150a4ll Cranbmies per 200a-
ifid do inn bW MalOQ

DRUm FRDITSAnples sliced fsncy laT do
bright

SUNDRIES Beeewax UOiow S honey white
eloise 1lb new U do Mb new Halt rinsea
per Ib SfleaW Seneca per m 41 bIdes Seal
Ms link 12aU Misdeal M Smrfte

lBBt kerMis Ws-
KGKAIXWbeat choice MatM Ao fair to good

SieJO do ordinary 73nS8 rye TSanl eon shelled
white SjaW naTt da ear INsLOO

Western white No NeIl do mtzsd SMa
WOOL ANT IHDEKWool washed free of burs

per lb do unwashed free of buns 3aM do
barry 9 hides gross do dry MM sbeeptUns
vice each 9DaLW da dry flaIl calfskins ones
lMftLX nnwkrat 1 J skunk JSalW aOnk XW-

U rabbit 1 opossww raccoon Sadl
fox red lSal75 da gray 9M3L

BALTIMORE GRAIN MARKET

Raitimore Jan 3F Uowinj are UM
priest for to Uy-

WHILVTSU k m rtevatars WTff MMM Spot
January 180 February U Match IM Con-
tract spot January StfK Kebmuy bid Match
14 r May LM-

C01tN4Jtock in Mentors UNJM bnnVei Soles
ef both Ion on trade at BV for No 2-

whtte yellow or mixed 9IH for steamer 5T for
No 3 of either roior aad for injected One
snail tot of white by Itt Contraet-
Iebmary C CM Western spot Jamnry sew

February 6 March bid
OATSStock in etenton W i busbeb

from elevators 74V bushels White No 2
beary SfeSTU do No 5 light to medwm SSUaST
No 3 henry SfeKH da No 3 mwnws mK do
No 3 light H K do Ne lIght t be vy 3 i-

e6 mixed No 2 H da Na 3 SAtR do N 4

ifeS-
lRYBSUx in etenton 161 JS9 Unek ship-

ment from ekraton bushels N 3 Weston
rye quoted at 85aS5 a bnsh

ten cents n week delivered at
your daily Issues of The
Washington Herald Phone Main 3300
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REPORT LARGE DEALS

Real Estate Market Assumes
Greater Activity

BIG APARTMENT HOUSES SOLD

niile Traded with Part Payment
In I uxlinll Tract Above George
town Duponf Goes to a Now York
Wonmii Pulillu HiiililiiiK1 Irocueds
Actively Other Itcmn

The real ute market is more active
than for several months Deals for
property which have been banging flre
for months are being arranged these
days arid during the week closed sev-

eral of them were made pubtke Many more
trades are just about ready to tie an-

nounced end nu rv yet are in the stage
of negotiation each side hoping that a
bargain satisfactory to nil concerned may-
be struck

The number of suck deals on tile in
the real estate offices gives a pros
poet for a busy period between now and
the arrival of summer with its inevitable
scattering of the people of the city

One of the chief features of trading
in real estate this year Is tb4 disposal
of apartment houses Some of them are
bought outright by purchasers wIth
money but possibly the majority of them
are disposed of by their lint owners in
exchange for other property which will
be built upon or remodeled for future
tenancy

AjipIoK ApnrtuuMit Traded
Such a trade was consummated during

the week in which Thomas W Pickford
builder and owner of the Naples apart-
ment house traded the property for the

tract in Georgetown with a large
cash bonus In the trade the apartment
bouse was appraised at SUE and the
sixtyodd acres of land to the Foxhail
true at xiunt IMM6 Mr Pickford

has disposed of the land to the
United States Realty Company which
will subdivide it aad place It upon the
market the shape of sites for suburban
homes

The Foxhall property belonged to the
Foxhail family estate tim title remain-
ing in that family for about a century It
lies west of Georgetown College between
the Cabin John trolley line and the Fox
hall road It Is well situated for the pur-
poses of the United States Realty Com
pany the new purchasers who will soot
have a suburban town started on
broad acres of the old colonial family

Meantime Mr Pickford with the pro-
ceeds of the trade will proceed with hit
many building operations among them
being the remodeling of the ReUly

on Iowa Circle into an apartment
house with fourteen suites with the
usual comfortable accessories of a Oral
class apartment house

Dupniit Changes hands
Another large deal in which the Dupont

apartment house owned by Franklin T
Banner was sold to Mrs H M HaUl
day of New York was announced
yesterday by the Harrison Realty Com
pany This transaction also Involved the
exchange of property at lH4 N street
with a cask bonus The Dupont is the
large apartment near Dupont circle
containing twenty suites of apart-
ments and its rentals amount to about

annually In the negotiations
apartment was estimated at 300000
the N street property at about ttMM

The Harrison Realty Company has re-

cently sold the property at 4B Penn-
sylvania avenue northwest and an office
building on Fifth street northwest oppo-

site the CIty Hall
flank Property

Among other sales of the week was
Tne property near the corner of Seventh
and 8 streets northwest formerly occu-

pied by the Merchants and M
Savings Bank at Wi G street The prop
erty has a frontage of twenty feet and
a depth of Itt The building has a hand-

some stone front and is well situated
and adapted for business purposes

E Keller Homer was the purchaser
and while the price paid for the building
to not made public parties to the tranc
action declare that the amount received
by the bank was more than that paid
for it four years ago showing a rise in
values of property about the corner
where it is located

Another interesting deal In business
property is that of the Dime Savings
Bank which has purchased the May
building at the northeast corner of Sev-

enth E streets northwest having
frontage of seventyfive feet on Seventh
street and fiftyfive feet on E street The
property is improved by a substantial
four tory building which R is stated
will be remodeled the ground floor at
the corner to be used for th purposes
of the bank with a store for rental in
the north part of the structure and office
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property is valued at S1MOM though the
price paid by the bank is withheld

Activity in Public BuIlding
Announcement of several changes in

public buildings has been made during
the week The new Ketchum school-
house at Harrison and Adams streets
Anaeostia has been completed und will
be officially inspected W tbe Commis-
sioners within a few days The building
is equipped with a gymnasium and a large
assembly hall It cost 45000

It is announced that bids for one
twelveroom and two sixteenroom school
building will called for shortly by th
District government One of bulkl
Ings will be located at Fourth and Porno
roy streets near Howard University an
order having been issued to clear th lot
preparatory to building operations

Contract has been let for the
at D C The new engine

house for which appropriation was made
by the last Congress lass been started
The administration building of the Boys
Reform School has been completed and
accepted by the government

IVmit Inrk cnr LmiRilon
In connection with these improvements

in the northeast suburb much interest is
taken by persons dwelling in that section
In the bill introduced in the Senate by
Senator Warner providing for the pur-
chase of square 4213 bounded by Doug-
lass Bvarts and Twftntysecond streets
and Queens Chapel road for the purposes-
of a public park

The amount asked for the purchase in
the bill is 120000 and the inhabitants of

vicinity are anxious that the tend
shall be bought in at this low prjce by
the government and a park assured to
them before higher land values make
such a course prohibitive

Station Building Conveyed
The Oral legal steps were taken during

week by the Philadelphia Baltimore
and Washington Company to
convey to the United States the property
building lot and space occupied by the
tracks of the Pennsylvania Railroad at
Sixth street and the MalL This action
is in accordance with the terms of the
act of Congress of February 28 1003 pro-
viding for the erection of the New Inion
Station Aicording to the t rms of the
ait the government Is to pay 51OOjWX
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FINANCIAL

NE of our lady deposi
tors told us the other
day that she paid a

bill of 850 a second time but
afterward remembered that
she paid it by check so looked
up the check showed it to the
merchant and got her money
back

Have you ever had to pay a
bill a second time

Savings
7th and Mass

BRANCHES
7th and H Sti N E
436 7th St S W

Indrr Supervision I S Treasury

HE Question of
PROTECTIONSh-

ould be carefully considered by
prospective depositors Our Sav-
ings Dept gives your funds Nation-
al Bank protection

III niliUtlun to uuyliiK you Interest
thcrrun One doIlHr opeaM an c-

BANK

Drafts issued direct on principal
cities of the world

Money transmitted by cable
Exchange bought and sold
Investments collections made
Stxks IVuiIs bought sold

National
BANK

Pa Avenue Opposite U S Treasury

Irving K Farringlon Go

ESTABLISHED MM V

Bankers and Brokers
M mlr New York Produce Bxcbsagf

SPECIALISTS IN NEVADA SECURITIES
Hibba Building 723 Fifteenth St

E F BAKER Manager
llsnot Mats MSJO-

UAKKKT LETTER FXBB ON KBQDB8T-

PhflftfeteMs Sea ftaaefeea

Operettas Deportment
ticUMd Ncr

MONEY AT 5 PER CENT
LOANED OX U C SLIt ESTATE

HEISKELL KcLERAN-
im H STREET

for the property when deed and title
shell have been approved by the proper
authority

The ultimate use of the old station site
is yet a matter of doubt are in
Congress for an appropriation to remodel
the station building into a headquarters
and arsenal for the National Guard of
the District of Columbia If such a bH
shall become law this will be the out-
come of the million dollar deal for ti
property Otherwise the building w n
probably be rased and the Mall at tnt
point restored to its former condition

Store Ixonerty Leased
The Defend Linen Company has

leased the store at 730 Thirteenth street
northwest for a term of Owe years from
February 1 JM at a rental of 1300

This store has a width of 25 f t
with a depth of 100 feet through to it
public alley which affords excellent fi-
cilitiee for receiving freight The adjoin-
ing premises are occupied by the Derby
Desk Company which recently took pos-

session un4er a long lease The com-
pletion of the new building at
corner of Thirteenth street and Now
York avenue now occupied by the Mu
tual Fire Insurance Company and th
construction in progress of the new Ma-

sonic Temple is adding further strength
and demand for property in that locality
The lease wax made through the offlcrs
of Stone A Fairfax
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Construction of Cniinl
Mr John WardShuster of Washing

ton D C sailed yesterday on the S H

Advance from New York bound for
Panama where he will serve as a civil
engineer tinder the Panama Canal Com
mission and help to engineer the dig-
ging of the Culebra cut the work on
which will advance from the time the
Advance arrives

Mr WardShustcr is the sos of Mr
WardShuster of this city He

has been In Washington with his
for several months and has made a

number of friends who believe that his
sailIng on the Advance is prophetic of
his career on the Isthmus
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